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Background

'‘AceTrader' represents the Internet operations of Trendsetter
Financial Markets Ltd., one of the world's leading financial
advisory service providers. Since 1987, Trendsetter has its
premier online FX trading strategies on Reuters to
international banks in over 60 countries.
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Our Services

Standard Package:

= Daily Trading Strategies: Aim for 80-150 profit points. Commentaries are updated at least 3
times per day. Coverage on 2 Currencies groups: DIr/Majors, DIr/Minors and Cross currencies
that can be subscribed to separately.

Weekly Outlook: Updated on every Monday giving the forecast for the week.
Medium-term Outlook: Provides forecast for the month and longer, updated in the first week of
every month.
Premier Package:
= Intra-day Trading Strategies: Give 24 hours real-time intra-day strategies on DIr/Majors for 30-
60 profit points.
Daily Technical Outlook: Provides detailed explanation of the Trading Strategies.
Elliott Wave Analysis: Updated on every Tuesday and Thursday to give the "Wave"
perspective.
Daily, Weekly and Medium Term Outlook: Provides forecasts from daily to a month and slight
longer.
Trading Model:
= Intra-day Trading Strategies: Give 24 hours real-time intra-day strategies on DIr/Majors for 30-
60 profit points.
Daily Trading Strategies: Updated 3 times a day at fixed interval
A Special recommended trade which is our best of the best recommendation
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Main Features

1) Intra-day Outlook

. Giving short term analysis and trading
recommendations aiming at making 30-50
points profit per trade

2) Daily Outlook

. Three daily updates covering the 24 hours
FX market, aiming to enter positions to
capture day-to-day movements

. 00:30 GMT, 07:30 GMT & 16:30 GMT

3) Weekly Outlook
. Updated every Monday to give a forecast

and trading recommendation for the week.

Specially designed for position traders
looking for bigger moves of 200 points or
more.

4) Medium term Outlook
o Monthly forecast

. Give an overall market of one month and
slightly longer

5) Technical Outlook

. Daily in-depth coverage of selected
currencies highlighting important price levels
and technical factors used in forming our
trading recommendations

6) Wave Analysis

. Bi-weekly detailed explanation of Elliott wave
count of the selected major currencies

Includes Larger Degree Wave Count

7) “Auto Refresh” function

= All pages are automatically reloaded every
minute to provide users with the latest
updated commentaries
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Additional Features
1) Range

« Daily Highs and Lows for the week

2) Trade Record
« Comprehensive record of the profitability of our intra-day and daily
recommendations

3) Economic data forecast
« Timetable of important economic data to be released during the day
(Japan/EU/UK/US)

4) News

* Real-time financial news updates from external sources

http:/www.acetrader.com



Glossary Used

ABV

B4

DLR
DWN/DN
ESP

FM
LONG
LTD
LVLS
MT

N

NR

OoBJ
Oo/BOT
O/HEAD
O/N

above
before
dollar

down
especially
from

buy

limited
levels
medium term
and

near
objective
overbought
overhead
overnight

O/SOLD
PT
RES
RESP
REV
SHORT
SHUD
ST
STRG
STG

SUPP/SUP

TWD/S
VS
WK

oversold
point
resistance
respectively
reverse
sell
should
short term
strong
Sterling
support
towards
Versus
week
would
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ceTrader Trading Recommendations and Daily Highs/Lows for Records of recent

Analysis | last 5 days recommer:dations

=gy

Edit W¥iew Favorites Tools  Help | f |

INTERNE] QPERATION OF RENDSETTER @m
GLOBAL EX TRADUIR RDVISERY '
TRADING STRATEGY | RANGE | TRADE RECORD | CHARTS | LIVEQUOTE |
—> daily updates on GEP/USD, AUD/USD, USD/CAD n EUR/CHF
LOGOUT Member's Homepage
Check and | Dear AceTrader Member

LR CUNCEVERT] | 1. Welcome to AceTrader, your trading partner,
change YyOuUr ——p» | =My PROFILE 2. ¥our logon time is: 2003/11/20 03:13 GMT

personal data +MY FAVOURITE [

*CONTACT US Market Snapshot
-> + SUBSCRIPTION RENEWAL

Language
Option

Timetable of
economic data

00:42 GMT WEDMESDAY'S RANGE

Setting my >HOME 23:18 GMT MAJOR ECONOMIC INDICATORS FOR 20/11,/2003 1

21:35 GMT WEDMESDAY'S MARKET REWIEW Market review

favourites 03:13 GMT PLEASE CLICK FOR MOST UPDATED MEWS »

24 hours Forex

1. Wour membership will expire In 7 days. market news from
Renew your external sources
subscription

here

Common News:

| ; 1:59GMT - See special revised daily entry n weekly update
Alerts on o on USD/YEM, 0:55GMT - See special daily updates on
mem beI‘ShIp GBP/USD, AUD/USD, USD/CAD n EUR/CHF

expiry

Currency Related News:

1. EUR/CHF - 0:55GMT - See specail daily update
2. USDFCAD - 0:21GMT - See special daily update
3. AUD/USD - 0:19GMT - See soecail dailv undate

Member’'s Page
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e e C@Trader
TRADING STRATEGY | RANGE | TRADE REGORD !!l

n

Time Erame LoGouT [T rr— Trading +...+ = Denotes a change has been made to

Wieakly ) . . -
Term Outiook __ Analysis __ Model previous update i.e.(Position, Strategy,

*UPDATED STRATEGY  Intra-Day Strategies Table: Entry Level, Target, Stop-loss, Range

. + Major Please click the flags to wiew detailed commentaries

CU rren Cy G rou p Minar Curr_ency Last Update Rate StrategyEntry Position fO rec aSt)
Pairs At Level

Crosses

Currency Pairs P USIJ.NEN 2003711728 Stand asids 109,20/ 109,45
- click to go to

. + ANNOUNCEMENT Bl |z005011028 +1.1920/1.1945+
details EURUSD eid4 . I

MY PROFILE
E & |z00zr11/28 +1,2955 / 1.2990+
+MY FAVOURITE USD/CHF |  06:43

*CONTAGCT US Gﬁn 2'3003;{151;28 Hald long 'ﬂ,’f:; 1.7180/25 1.7140/1.
B Yellow cell denotes
~HOME Daily Strategies Tahle:

Please click the flags to view detailed commentaries that Ce” |S \JUST updated

Currency Last ) StrategyEntry " o Stop- Ao .
Pairs Update At Rate Level Position Objective o Resistance ! Support

Objective

® 200311427 Buy dips to 110%9.31/10%.77/110.06
USI'YEH 23:08 108,75 109.50/55 1=t 1108.86/108.62/108.30

2003/11/27 +1,1978/1,2000/1,2055
EURAISD 2313 +1,1885/1.1820/1.1795

200311427 He 11,3063/1.3092/1.3136
USDICHF 2316 11.2915/1.2546/1,2780

2003711427

GBPNISD 23120 Hold long Lang at 11, 719271, 7253/1.7325

1.70935 11, 7091/1,7028/1.6930

|@ Applet runlineZ started ’_ ’_ ’_ |° Inkernet

Trading Strategies

http:/www.acetrader.com



Curr_e ncy Last Update Rate Strategy/Entry Position Objective Stop-Loss Range Forecast
Pairs At Level

& 2003{11;’24 108,80/ 109.05
USD/YEH 0&: 39

Last updated at Recommendation is 1t Profit target at Short term range of
2003/11/24 06:39 to buy USD/YEN at 109.10/15 USD/YEN is

GMT 108.08 forecasted to be
between 108.80 and

109.05
Market Rate at last We have no position Stop order at 108.60

updated time, l.e., at at the time of update
2003/11/24 06:39
GMT

Strateqgy Example #1 - Intraday
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currency Last _ StrateqyEntry o S _ _
Pairs Update At Rate Level Position Objective Stop-Los= Range Forecast

M (2003711524, 0 coiis] Hold lang 0.7260/65 15t | +0.7225+ |0.7230 / 0.7248
AUDUSD av:io4

&

Hold our long We have already Stop level moved
position longed AUD/USD at to 0.7225 in this

the time of this update

update. That means,

buy

recommendation is

given in previous

update and order

filled.

Strateqy Example #2 - Intraday
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currency Last ate StrateqgwEntry
Pairs Update At Level

2003711423
2310

Stop-

Po=sition Objective
Loss

Resistance / Support

Long at 1.1960/f 11,1978/1,2000/1,2056
1

Hald lang 1,1886 1.1990 ' 11,1857/1.1791/1.1727

Long order in Nearest 3 resistance
previous updates and support levels
filled already

Strategy Example #3 - Daily

http:/www.acetrader.com



THE ANSWER 1S HERE!
- WANT TO MAKE MONEY IN FX?
.5} BUY or SELL? WHEN and WHERE?

(5 Thur, 20 New 2003 05:56GMT TRADING STRATEGY | RANGE | TRADE RECORD ~CHARTS  LIVE QUOTE

AR | SREMAR 1:59GMT - See revized daily entry n special weekly update

LOGOUT y ;
Medium Tech. Wave Trading
BaCk to Summary MY Term Cwtlook Analysis Model
table ~UPDATED STRATEGY

® USDYEN [ SUMMARY TABLE]

* Major DAILY DLR/YEN QUTLOOK Summary

Minar (Text Writtem At 2003/21/20 05:01) Last Update At: 2003/11/20 05:02
Crosses

Futures & Bullign 5 : : . L Rate {05:01GMT}  Position
Commentary —é iz made a temp. low n consolidation with upside +108. 90+

+Long at
+ ANNOUNCEMENT bias is seen for a correction of intermediate fall 108. 90+

*MY PROFILE Strategy/Entry Level

N kd
Recommendation —ACEALGURIE ) e prudent to take profit on subsequent rise.. +Hold long+

*CONTACT U Objective Stop-Loss
+SUBSCRIPTION RENEWAL 109.65/70 108.30

*HOME Next update at 08: 00GMT

Resistance / Support
R: 109.38/109.75/110.35
S: 103.66/107.56/107. 52

[ SUMMARY TABLE]

MNOTES : All Times In GMT

Daily Outlook

http:/www.acetrader.com



celrader

Imra-Da:-; Simtegles Table

Currency Last Update
Pairs

Case Study 2003711726

Q6234

Objective  Stop-Loss  Range Forecast

Hold long _ 109.85 . +109.20/ 10%.60+

Intra-day recommendation is &n i IV Buy gain - L1gesTo | 1. +118257 1.1850+
the same as Daily ——— "

. 5l sk
recommenda“on usD 0750 iiif?g—l“'ma:ketih == #1. 3090« #1. 3160 12108/ 1.3140

When BOTH our intra-day and | 200ALZEN 4 anoyy| sHoldlongs | M9 | sy gng0s | srg291s | +1.7010/ 17035+
y GBPUSD | 07:33 170214
daily recommendations are both
long (or short), this means our Daily Strategies Table:
. . - Pleasa click the flags to view detailed commantarias
view is strong and the probability

: Currency  Last StrateqyEntny
to make money on both trades is Pairs  Update At Level  Fosition - Objective Resistance /Support

also high. 2003/11/26
02:02

Long at F:i10.06/110.40/111.00
10%.50 ‘ ’ S 10925710898/ 108.62

200301 & Long at E:1.185701.1899/1.1940
nm ' Hold long 1.1821 1.1830M0 : S 11754/ LITETL1ETT

Hald long

200311726 ~A Shaort at
0E 08 : old shor: 1.3146

R:1.3147/1.3220/1.3263

et ITA LSl Sl E0SE 1, 304 591.2947

200311726

GBPAUSD o722 sLongat | . open iy | eqcocgs |FrLTOTOALTOS0/1.7120

+1,7021+| +Hold long+ |, opay) ' : S 1.6930/1,6860/1.6210

Intra Intra-day recommendation is opposite
to Daily recommendation

This happens when we anticipate a minor correction to occur initially in the magnitude of 30-50 points before the
prevailing trend resumes later in the day (3-5 hours), therefore, for intra-day trade, one can take this counter-trend
strategy to benefit this situation. However, this is sometimes a high risk trade for intra-day trading, one must be ‘quick’
to exit this position as per our intraday recommendation.

http:/www.acetrader.com



Technical Outlook

AceTrader - Forex - Realtime Forex Market Forecasts, Forex Commentaries and Forex Trading Si

J File Edit Miew Favorites Tools Help | ' |

Llefelthy Day ey Medium . Wave Trading [
Trade Term Analysis Model
+UPDATED STRATEGY [ EURUSD [ SUMMARY TABLE] EE e X

+ Major

Last Update At: 2003711719 23:53

* ANNOUNCEMENT Trend Daily Chart Daily Indicators: 21 HR EMA: 55 HR EMA:
*MY PROFILE p Turning up 1.1303 1.1870

*MY FAVOURITE
*CONTACT Us
+SUBSCRIPTION RENEWAL p Getting o/s0ld 41 0

Technical Indicators
Summary

Trend Hourly Chart: Hourly Indicators: 13 HR RSI: 14 HR DMI:

*HOME Daily Analysis:

Conzolidation bd upmowve resumes

DAILY TECHNICAL OUTLOOK ON EUR/DLR

EUR/DLE..1.1835,.We have 'under estimated' the strength of the pullback
fm 1.15975 caused by active profit taking n we apologise for those who followed
our intra-day strategies to buy euro. We hawve also exited our daily long posi-
tion entered at 1,1940 with swmall loss, howewer, as the decline fm 1.1978 is
viewed as correction of this week's rise fw 1.1727, we hawve re-entered long at

1.15585 in anticipation of a resumption of uptrend later today or tComorrow.. In'depth an alyS|S Of the
On the dowmside, pullback fm 1.1873 shud be 1td to 1.1550 (prew. chart market‘useful for bOth

res, now sup n just below 50% r of 1.1727-1.1878 at 1.1853) n renewed buying
interest shud emerge well abw 1.1823 (61.8% r), wield rebound.. i

Therefore, trading fwm long side is fawoured with stop at 1.1320. Abw Intraday and day
1.1952 (HNew York high) wud confirm pullback fm 1.1975 has ended, bring resump- trad ers
tion of uptrend twd psychological res at 1.Z000. Howewer, as hourly MACD is ex-
pected to display 'prominent' bearish divergences on next upmove, suggesting
further strg rise wud not be repeated n euro shud falter below 1.2Z058 (61.8%
proj. of 1.0762-1.1862 fwm 1.1376) n bring a stronger correction COROXrow oOr next
week. ..

http:/www.acetrader.com



@ Thur,

LoGOUT

*UPDATED STRATEGY
= Major

BLU'Y or SEI
WHEN and WHERE?

Day Mediurn Tech. Trading
Trade oK T Outiook | Model

* ANNOUNCEMENT

*MY PROFILE

+*MY FAVOURITE
*CONTACT US

+ SUBSCRIPTION RENEWAL
*HOME

SE26BPUSD [ SUMMARY TABLE]
ELLIOTT WAVE ANALYSIS ON CABLE

Last Update At: 2003/11/20 03:36

Cable has risen in line with dlr's selloff ws other European currehcies n
we are retaihing prewvious outlock where MNT uptrend has resumed in wave 5 h a re-
test of this year's high at 1.7077 is enwisaged, abv wud extends to 1.7181,
being 50% proj. of the intermediate rise fm 1.5550-1.7077 measured fm 1.6567.

Looking at the bigger picture, the [B] wawe fm 1.3682 iz possibly unfold
ing as a zigzag with S-wawer +&+ leg still in progress n is labelled as (1):
1.3682-1.45845, (2): 1.4040, (3): 1.6905, (4): 1.5611, therefore, wawe (5) is
under way for further gain to 1.7110 (61.8% proj. of 1.5611-1.6780 fu 1.6535)
but 1.7223 (50% proj. of (1)-(3) fm (4)) wmd cap upside, ¥ield retreat..

Let us focus on the wave [(5) upmove fm 1. 5611 which is unfolding as 1:
1.5611-1.6078, 2: 1.5850, 3: 1.7077, wave 4 with &: 1.7077-1.6623, B: l.e87Z,
C: 1.6567, has ended at 1.6567 n subsequent rally fm there is wawe 5 with
irl.e765, 1i:1.6637 n iii has either ended at 1.7060 or wmd bring marginal rise
to 1.7100 b4 prospect of a wmoderate retrace. in wave iv twds sup at 1.6860 but
1.6765 (wawe 1 top) wud remain intact, yield resumption of MT uptrend later...

*** LaRGER DEGREE WAVE COUNT **+
23 3EP 03..The £all fw 2.0050 top (90') is re-labelled as a 3-legged mowe wave
[&#] which has ended at 1.3682 with +&+: 1.4075 {(irrecular B at 2.0100), +BE+:
1.7366, +C+: 1.3682. The rebound fm there is wawe [B] which is possibly unfold
ing as a zigzag with a S-wawver +i+ leg under way twds 1.7220/30...

Analysis based on
Elliott Wave Theory -
includes both preferred
and alternate counts

For wave followers
interested in a larger time
scale

http:/www.acetrader.com



oy INTERNET OPERATION OF TRENDSETTER 1
: GLOBAL EX FRADING ADVISERY ceTrader
. ancial __I:Iv!sary service providers

(D) Thur, 20 Nov 2003 06:10GMT TRADING STRATEGY | RANGE | TRADE REGORD !E]

4:59GMT - See special week

LOGOUT : :
Waekly hedium Tech. Wa\re_ Trading mawmem =
Term Qutlook Analysis Model

N OUNCENE T, Intra-Day

Setting up your

favourite currency [
urrency MName ype
4}“‘( FAVOURITE )
Choose one of the favourite pages from

pairs fO.I' View Fawourite ® USDIYEN  Major + the top-right corner pull-down menu.
convenient + Favourite Setup B EUR/USD  Major + 4 . Belectthe currency(s) you wish to add Change order

h then click on the uprate’ .
viewing —————eemeiss——pv O USDICHF  Major 4+ 4 ¢ e o IO IR RTe of view by
+SUBSCRIPTION RENEWAL

W EURMEN Crosses 4 . Click on the upfdown arrow icon to CliCking the
*HOME

Instruction

arrange the order of the selected

E GBPMJSD  Major currencies. arrow
Py AUDMUSD  Minor

= EURIGBF  Crosses
[ =] EURICHF  Crosses

[ B R N B B R

Daily

Currency Name Type

[ USDYEN  Major 4
Ba EURMUSD  Major + 3

P Futures &
P 5) SPOTGOLD - o™ 4

Ed USDICHF  Major
2 GEPIISO hainr

My Favourite

http:/www.acetrader.com



View My
Favourite

LOGOUT

+ ANNOUNCEMENT
*MY PROFILE
*MY FAVOURITE

+ View Favourite

Fawourite Setup

*CONTACT Us
+ SUBSCRIPTION RENEWAL
*HOME

Wiaekhy

Medium

Term

Tech.
Cutlook

WWave
Analysis

Trading
Madel

4:59GMT - See special

IFavorites 1 VI «

Currency
Pairs

USDYEN

Last Update

At

04:24

200311/20

Buy at market

Position

Objective

109.25/20 1=t

Stop-Logs Range Forecast

102,85/ 109,15

EURUSD

0247

2003711720

Hold lang

Long at
1.1318

1.1930

+1.1900/ 1.1930+

USD/CHF

o:52

2003/11/20

Hald short

Short at
1,3050

1.z000

1.2020/ 1,2055

EURYEH

050z

2003711720

Hold lang

Long at
129.20

130,20 1st

125.60/ 129,90

Dail
Currency
Pairs

®
USD/YEN

Last
Update At

2003711720
05:01

Rate

+102,90+

Strategy/Entry
Lewvel

+Haold long+

Position

+Long at
108,90+

109.65/70

Resistance [ Support

R:109.38/109.75/110.35
S:108.66/107.86/107.52

EURASD

2003/11/20
0030

Hold lang

Long at
1.1285

1.1983

R:1.1952/1.1978/1,2000
5:11.1850/1.1791/1.1727

SPOT
GOLD

2003/11/20
ooos

Buy at 392,00

397.00 1=t

R:397.50/400,25/401.50
51391.00/388.70/386.00

3 My Favourite
Pages available

Trendsetter Financial Markets Ltd Home | Contact Us | Email Us

My Favourite

http:/www.acetrader.com



For Enquiries

Please contact us at:

Trendsetter Financial Markets Ltd.

Address: Room 1201, 12/F., Harcourt House, 39
Gloucester Road, Wanchai, Hong Kong.

Tel : (852) 2866-4912, (852)2866-8216

Fax : (852) 2525-9443

E-Mall : query@acetrader.com

URL: http://www.acetrader.com

http:/www.acetrader.com
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